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bonds for sale, the commission may reserve the right to reject any
and all bids; and if all bids shall be rejected, the commission may
negotiate privately for the disposition of such bonds.
(c) Such bonds and all interest to become due thereon shall have
the tax exempt status prescribed by Act No. 730 of 1952.
(d) Such bonds shall be executed in such manner as may be pre-
scribed by the commission. Provided, however, that neither the mem-
bers of the commission, nor any person signing the obligations shall
be personally liable thereon.
(e) There shall be irrevocably pledged for the payment of the
bonds and interest thereon, as the same mature, the full faith, credit
and resources of the district, and the Auditor and Treasurer of Lex-
ington County, respectively, are hereby authorized and directed to
levy and collect annually a tax upon all taxable property within the
district sufficient to pay the bonds and interest thereon as they re-
spectively mature, and to create such sinking fund as may be necessary
for the redemption of the bonds and interest at their respective ma-
turities. The bonds may be additionally secured by such pledge of
the net revenues which the district may derive from the operation
of the sewage disposal system as the commission shall provide. In
such event, such net revenues as shall be available shall be delivered
to the Treasurer of Lexington County prior to the occasion when
the auditor fixes the annual levy. The annual ad valorem tax herein
directed to be levied may be reduced in each year by the amount
of net revenues as aforesaid actually in the hands of the Treasurer
of Lexington County at the time the tax for such year is required
to be levied, and the tax may be entirely suspended for any year
in case such moneys on hand, applicable as aforesaid, are sufficient
to pay both principal and interest then due or falling due in such
year and remaining unpaid.
(f) The pledge of net revenues authorized by subparagraph (e)
of this paragraph need not, in the discretion of the commission, be
exclusive, and the commission may reserve the right to issue further
bonds, payable in whole or in part, from such net revenues, on a
parity with the bonds authorized by this paragraph under such con-
ditions as the commission may prescribe.
(g) The proceeds derived from the sale of such bonds shall be de-
posited with the Treasurer of Lexington County in a separate and
special fund, and shall be expended upon the warrants or orders of
the commission for the purposes specified herein, and no others,


